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INTRODUCTION

Coymom [slands investment entities are required fo comp|y with Coymcm Islands Anﬁ—Money Loundering
Regu|o+ions (2020 Revision) ("AML Regu|o+ions”). An investment entity must designcﬂre a natural person,
at monogerio| level, to act as ifs Anﬁ-Money Loundering Comp|ionce Officer (“AMLCO”), Money
Laundering Reporting Officer (MLRO") and Deputy Money Laundering Reporting Officer (DMLRO")
(Co||ec+ive|y the "AML Officers”).

The appointment of the AML Officers will enable Cayman Islands investment entity and its Board
of Directors ("Board”) to implement and oversee an Anti-Money Laundering ("AML") and Countering
the Finoncing of Terrorism (HCFTH) programme ensuring comp|ionce with opp|icob|e AML/CFT
Legislation, Regulations, Guidance and the day-to-day operation of the entity's AML/CFT policies,

COH+YO|S, Ol’ld pl’OCQCIU res.

AML/CFT PROGRAMME OBLIGATIONS

All Cayman Islands investment entities have a |ego1| ob|ig0ﬂon to detect and prevent financial crime and
demonstrate that Jrhey have imp|emen+ed a robust and comp|ion+ AML and CFT programme that is
opproved and governed by its Board, which is u|+imo+e|y responsib|e for comp|ying with the opp|icob|e

AML/CFT obligations.
The Coymcm [slands MoneJrory Aquhorier ("CIMA") regu|or|y conducts AML/CFT themed inspections

which may form the basis for future regu|o+ory or enforcement actions where breaches are identified.
As of 2020, Cayman Law and Regulations gave CIMA the authority to impose administrative fines

](OF non—comp|ionce.

To learn more about our MLRO services p|ecse contact us on m|ro@indosgroup.com
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INDOS FINANCIAL AML OFFICER SERVICE

INDOS Financial, a JTC Group company, has qualified and experienced professionals who have
extensive |<now|edge and unders+qnding of the qumqn [slands AML Regu|q+ions and are here to he|p.

The INDOS AML services team is dedicated to delivering a robust AML Officer service, which will
meet the AML Officer appointment ob|iga+ions.

Our AML services provide independen’r oversighi to ensure that the Coymon Islands investment enJrier‘s
AML programme is compliant with the Regulations. Our services will identify any deficiencies or areas

that could be enhanced to correspond with the evolution of AML ob|igofions in the Coymon lslands.

Unlike many AML Officer services, INDOS works independently of the fund administrator that conducts
the AML processes for o fund, Hiereb\/ enhoncing the overall governance of the fund.

INDQOS also offers international fund and incorporofion services, as well as a wide voriefy of professiono

services to clients around the world Jrhrough JTC's Coymon [slands office.

ABOUT INDOS FINANCIAL
INDOS is a |eoding provider of independen+ oversigrﬁ and assurance services to the funds induerry

and is authorised and regu|o+ed by the Financial Conduct Au’rr\oriryi

We curreriHy provide AML Services to a wide range of different fund strategies and managers,
with over $10bn of urider|yirig assefts.

ADVANTAGES OF USING INDOS FINANCIAL

« Performance of an annual AML audit to compare administrator AML processes and po|icies

to CIMA legislative, regulatory, and guidance requirements
+ Review of monogemerﬁr company AML processes and po|icies

« Annual, on-site administrator reviews, inc|uding AML/Client due di|igerice (CDD) file somp|ing

and independen+ client screening
. Bespoke quorfer|y Board reporting and commentary provided by the AMLCO
+ Monthly oversight of administrator AML/CDD reporting

« Annual comp|ionce training provided to fund Directors

AML Po|icy provided to aid set up and comp|iorice of fund enfities
« Annual review of AML Po|icy provided fo ensure continued comp|ionce and AML evolution

- The oloi|i+y to track and compare AML practices across mu|+ip|e Fund administrators,

idenﬁfying areas of risk or weakness
« A documented audit trail of the procedures undertaken

« Dedicated service contacts available to the monoger/Boord of Directors/administrator

TO |eqrn more abou+ our MLRO services p|ecse contact us on m|ro@indosgroup.com
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EXAMPLE ISSUES IDENTIFIED BY INDOS FINANCIAL

+ Politically Exposed Persons (PEPs) not identified by the fund administrator
+ Insufficient AML/CDD being undertaken on an identified PEP

+ Insufficient investor AML/CDD for "High Risk” investors

* Investor due diligence certifications not completed to standard

+ Failed Eligible Introducer/AML Assurance Letter testing by administrators

* Breaches of administrator policies and processes regarding AML/CDD collation
+ lllegible CDD documents held on client records

CLIENT TESTIMONIALS

“The fund decided to appoint INDOS Financial as its Coymcm Islands AML service provider in 2018. We
have been impressed by the depth and quality of the work undertaken by the INDOS AML team. The
independenf service has enhanced the fund's governance model and added notable value to both the

manager and the fund board.”
(COO0, Emerging Markets Hedge Fund)

"We have found INDOS' approach to the Cayman AML requirements to be very proactive

and detailed which has most defini+e|y vindicated our decision to engage them in this new space.
Their o|io|ogue with CIMA, regime gap ono|ysis as well as their process to review the po|icies and
procedures of our fund AML service provider has been detailed and thorough and, overall, allowed

us to generate a stronger and more robust AMLR framework.”

(CFO, Global Macro Hedge Fund)

YOUR INDOS FINANCIAL CONTACTS:

Clay Dupuy Jon Masters

Head of AML Services Head of Business Deve|opmen+
INDOS Financial Limited INDOS Financial Limited

(+) +353 53 910 8160 (t) +44 (20) 3876 2222

(e) c|aydupuy@indosgroup.com (e) jonmasi‘ers@indosgroup.com

More information can be found at: www.indosgroup.com/m|ro

Information on JTC Group, inc|uding regu|o+ory notices, can be found at: JTCGroup.com
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